CERTIFICATE OF GENERAL LIABILITY INSURANCE

AON GIL Y CARVAJAL, S.A. acting as insurance broker
CERTIFIES

That the following policy summary serves as evidence of risk coverage, subject to the terms and
conditions set forth therein
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INSURANCE COMPANY: MAPFRE CIA. DE SEGUROS Y REASEGUROS S.A.
POLICY NUMBER: 0960970000888

RISK: GENERAL LIABILITY

EFFECTIVE DATE: 12/31/2013

EXPIRING DATE: 12/31/2014

INSURED: VALVULAS ARCO S.L. (CIF: B46136701)
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It is also deemed that the above insurance policy has been contracted to secure the
payment of compensation in respect of General Liability which VALVULAS ARCO S.L.may
incur and/or can be legally requested. Insurance coverage will be in accordance with the
General, Particular and Special Conditions of the Insurance Contract 0960970000888
insured by MAPFRE CIA. DE SEGUROS Y REASEGUROS S.A.

General Liability (6.000.000 Euros per claim and/or occurrence)

Employer’s Liability (6.000.000 Euros each and every loss and/or occurrence)
Products Liability (6.000.000 Euros each and every loss and/or occurrence)
Vendors Liability (6.000.000 Euros each and every loss and/or occurrence)

With the following sublimits:

Employer’s Liability (300.000 Euros per victim)

Crossed Liability (6.000.000 Euros per claim and year)

Sudden and Accidental Pollution Liability (6.000.000 Euros per claim and year)
Goods in custody (600.000 Euros per claim and year)
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Released by AON GIL Y CARVAJAL, S.A.in:
Valencia, 20th January 2014

La informacion contenida en este documento ha sido recopilada y elaborada de buena fe y de fuentes que se consideran
fiables. La responsabilidad del Grupo de Empresas Aon Gil y Carvajal, S.A.U., Correduria de Seguros, en el sentido
contemplado en el articulo 4 de la Ley 24/1988 del Mercado de Valores de 24 de Julio, alcanza la legalmente exigible
derivada de su actuacion profesional, pero no se extiende a obligaciones o compromisos ajenos al objeto, competencia o
ambito de su organizacion empresarial. El presente documento no supone ni asesoramiento legal ni opinion juridica.

© Grupo de Empresas Aon Gil y Carvajal S.A.U., Correduria de Seguros, en el sentido contemplado en el articulo 4 de la
Ley 24/1988 del Mercado de Valores de 24 de Julio. Quedan reservados todos los derechos. Se prohibe la explotacion,
reproduccion, distribucién, comunicacion publica y transformacion, total o parcial, de este documento sin autorizacion
expresa del Grupo de Empresas Aon Gil y Carvajal S.A.U., Correduria de Seguros.



